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Elements Matching, Capital Selection and the Development of Rural
Tourism Cooperatives: From a Game-theoretic Perspective of External
Capital and Village Community Resources

GAO Qiang JU Kexin

Abstract: As an effective carrier linking rural development and the tourism industry, rural tourism cooperatives have special
advantages in mobilizing the initiative of external capital and revitalizing village community resources. This article constructs an
analytical framework of "elements matching-capital selection-interest game-embedded development" and analyzes the influence of
elements matching and capital selection on the development of rural tourism cooperatives by combining dynamic game theory of
incomplete information and case study methods. The main findings of the study are as follows. Firstly, rural tourism cooperatives
exhibit characteristics of capital accumulation, member heterogeneity and dynamic matching at different development stages.
Secondly, rural tourism cooperatives choose capital based on factor endowment structure, which determines the position of external
capital and village resources at different development stages. Thirdly, the cooperation models of external capital and village
community resources at different development stages have their own advantages and disadvantages, which reflects the evolution of
organizational structure and internal dynamic game relationship of rural tourism cooperatives. Fourthly, in the process of embedding
external capital, whether cooperatives can achieve sustainable development on the basis of maintaining their autonomy depends on
whether they form institutional constraints and governance mechanisms to promote the internalization of external capital. Fifthly, in
order to promote the development of farmers’ professional cooperatives, it is necessary to grasp the core line of dynamic game
between external capital and village community resources, and correctly handle the relationship between functional orientation,
ownership of property rights, investment and capital contribution, as well as benefit distribution. Based on the findings, this article
draws relevant enlightenment to promote the development of farmers’ professional cooperatives from the aspects of institutional
design, operational mechanism and policy support.
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